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TOGETHER with all and singular the rights, membess, hereditaments, amd appurtenances to the same belonging or in any wa
incident or appestaining, inclacing all bueillein stoves and sefrigerators, heating. air conditioning, plambing and clectrical fiduees, waﬁ
to wall varpeting, lences and gates, and any other equipment or fisttes now ot herealter attached. connected or fitted i any manner,
i} lwimlg the inteation uf the partics hereto 1lat oll such fistures and equipment, other than howsehold fumiture, be considered a part o
the really.

TO HAVE AND TO HOLD all and singulac the said premises unto the Mortgagee, its successors and assigos forever,

The Mortgagor sepresents ad warrauts that said Mortwagor is seized of the shove deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is kwfully cmpowesed 1o cone
vey or encumber the same; and that the Mortgagor will forever defed the said premises tmto the Mortgage, its suecessors and assii,
frons awd against the Mortgagor and every person whomsoever Lawfully claiming or to claim the same or any pant thereof,

THE MOKTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evideneed by said promissory nute at the
times and in the manuer therein provided, o L 0

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazaed instrance premivos, repairs or other suehy purposes purstiant o the
provisians of ihis mortzage, and also for any loans or advances that may hereafter be made by the Moiltagee to the Mortgagor under
the authority of Sec, 1555, 1962 Code of laws of South Caroling, as amencled, or similar statutes; and all stms so arlvanced shall bear

interest at the sane 7ate of rates as that provided i sald note unless otherwise agreed upon by the parties amd shall be payable at the |

demand of the Mortgagee, unless otherwise provided in wriling,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erechd, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balwnce due hereunder at any time and in a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Insurance to the Murtgagee and
agrees that all such policies shall be lield by the Montgagee should it so vequire and shall include logs payable clases o favor of the
Mortgagee; and in the evert of loss, Mortgagor will give immediate notice thereof to the Morlgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortgagee may cause
such improvements to be jusured in the name of the Mortzagor and reimburse itsell for the cost of such insurance, with intercst as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the martgaged premises in good repair, and should Mottgasor fail 1o do
0. the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary and chiarge the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time requite the issuance and maintenance of insurance upon the life of m?' person obligated

undler the indebteddness secured hereby in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

l:}ri:niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebl, :

6, That Mortgazor agrees ta pay all tares and other public assessments levied against the mortgaged premises on or belore the
due dates theref and to eshibit the receipts thesefor at the of fices of the Mortgages immediately upon payment, and should the Mort-
gagor fail to pay such taves and assesuments when the same shall fall due, the Mortgagee may, at its option, pay the same amd charge
the amonnts so paid to the mortgage debt and colleet the same under this mortgaye, with iuterest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall Lie disbursed ta the Morlgagor in periodic payments, as comstruction proresses, in accordance with the terws an condi-
twlm of a Construction Loan Agecement which is separately executed but is made a part of this mortgage and Incorporated herein by
relerence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the .\Io:tuacﬁcc. and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebivdness hereby secured to be
immediately due and payable and may institute any proccedings novessary o colleet saitt Indebtedness.

0, That shonld the Mortgaxor alienate the martgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indehteduess is not paid in full, the Mortgagor or his Purchaser shall be reinired o file with the Association an
application for an assunption of the mortgage debtedness, pay the reasonable cost as required by the Association for processing the
assuyption, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Conveyvance, and have the interest
rute on the Yoan halance existing at the tine of transfer modificd by increasing the interest rate on the wid Yoan balance to the maxi-
i ate per annum perpnitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortiagor or bis purchiaser of the new interest rate and monthly p;{-
ments, and will mail him a new passhook, Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declire the indebtedness hercby secured to be immediately due and payable and may
Institule any proceedings necessaty to collect said indelitedness.

10, That should the Mortgacor fail to make payments of principal and interest as due on the promissory nate and the same shall he
unpaid for a period of thisty {30) days. or if there should be any failure to comply with and abide by any hy-laws or the chatter o
the Mortzagee, or any stipulations set out in this mortgage, the Morlgagee, at ity option. may write to the Mortgtagor at his last known
atkdress giving him thirty (30) days in which to rectify the said defanlt and should the Mortzagor fail to rectify said default within the
said thirty days, the Mortgaee, may, at its option, increase the interest rate on the loan halanee for the remaining tetn of the loan or
for a Jesser term o the maximum rate per annum permitted to be eharged at that time by applicalle South Caralina law, or a lesser
Inczease rate as may be determined by the Association, The monthly payments will be adjusted acconlingly,

11, That should the Mortzagor fail to make payments of principal and interest as due on the promisory note and should any monthly
installment become past due for a petiod dn eveess of 15 days, the Mortgagee may collect 2 “lite charge” not to exceesd 20 amount
enqual to five (5% ) per centuns of any such past due installinent in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assiens to the Mortzagee, its successors and assigns. all the vents, fssues. and profits accruing from
the mortcaged premises, retatning the sieht to colleet the same o long as the debt herehy secured ds not fu arrcars of Ipa)'mcn!. hot
should any part of the principal indehtedness, or intetest, tases, or fire insurange preminms, Je past due and unpad, the Moitgagee
mnr without notice or further proceedings take over the mortwaged premises, if they shall be ocenpied By a lenant or tenants, an
volfect said rents and profits and apply the same to the Bideltedness hereby secured, withont liabibty to acvount for anything more
than the rents and profits actually collected, Toss the cost of collection. and any tenant is authorired, upon request liy Moilitages, to
mahe all rental payments direct to the Mostgagee. withont tizhility to the Mortuagor. until notificdd to the contrary by the Mortgagee:
and should sald premises at the time of such defanll be ummiuf by the Mottgaeor, the Mortgagee may apply to the Judge of t
County Coutt or to any Judge of the Conrt of Cominon Pleas who shall Le sesident or presiding in the county aloresald for the appoint
ment of 2 receiver with authotity ta take possession of sald premises and collect such sents and profits, applying s1id rents, after I’Jr'
in!n lclc‘i‘:d cost of collection, to the mortgage debt without liability 12 account for anything more than the rents and prefits actually
collected,

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortgacee, an the fitst day of each mouth until the
note secured herehy is fully paid, the following sums fn addition to the payments of principal amd interest provided in sakd note: a sum
equal ta the preminms that will neat beoome due and payable on policies of mortgage gnaranty inverance (il applicable), fice anc| other
hazard insurance covering the morteaged property, plus taves, amd asessments net due on the maortgagest premives {all as estimated by
the Moreagee) Jess all sums alteady paidd therefor, divided by the number of montlic to clame before one menth ‘uim to the date when
such premiums, tases. and assessments will be ue and payalile, such sums to be held by Mortgagee to pay abd premiums, lases a
special assessments. Shoukd these payments excredd the amount of payments actually made hy the Moteagee {or taves, assessmenty, o
instrance premiums, the excess may be credited by the Motteagee on subsequent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said payments when the sune shall hecome due aned pagahle, the Moreagor shall pay to the
Morlgagee any amounts necessaty to make up the deficiency. The Morteagar further agrees that at the end of ten years from the date
hereof, Morlgacee may, at its option. apply for renew.l n? martzage quaranty ve shnilar insuraree {if applicable) covering the halance
then renaining due on the mottcage dr&nl. and the Morizagor may. at its aption, pay tie single premiom tequited for the remainin
years of the term. or the Morteagee may pay stich preminm and add the same to the monteeage debit. in which event the Martgagor ha
sepay lo Morteagee such premium payment, with interest, at (he rate specified in sak prowissory note, in cqual monthly installments
ever the remaining payment penod,
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